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Linda McQuaig spoke about the vast inequalities between the average income earner 
and the super rich.  
 
To give some context to the numbers in this report consider this: you are given a dollar 
every second. At that rate, after one minute you’d have sixty dollars. And after twelve 
days you’d have a million. At the same rate ($1/second) it would take you thirty-two 
years to become a billionaire?  
 
In 2009 Wall Street bankers earned $140 billion in spite of the fact that they were 
instrumental in bringing the world economy to a crisis. 
 
Inequalities between the working middle class and the super rich is at the same rate as 
it was in the 1920s just before the 1929 stock market crash.  
 
As a result of the increasing concentration of income and wealth at the top during the 
last few decades, the United States, Britain, and Canada have become extremely 
unequal societies. This level of inequality has rarely been seen in modern history. 
 
Over the past dozen years, while the incomes of ordinary Canadians has stagnated, 
compensation for the fifty highest-paid CEOs has risen by 444 percent. In 1995 the ten 
top-earning CEOs took home $60 million, by 2007 it had risen to $330 million. 
 
Does anyone deserve to earn this much money? Has the average Canadian’s salary 
increased by 444 percent in twelve years?  
 
It's also worth remembering that corporate tax rates have been sharply reduced in 
recent decades, under the Chretien/Martin Liberals, and now under the Harper 
Conservatives. It's a pattern that goes back much further; during the post-WW2 era, 
corporate taxes accounted for the lion's share of government revenues in Canada. 
Today income taxes make up the bulk of government revenues, a share which is 
increasingly being shifted away from the ultra-rich and onto the backs of middle and 
lower-income earners. 
 
Meanwhile, Canadian governments have fought a largely successful campaign to cut 
spending on social programs. Their convenient argument, of course, is that Canadians 
"can't afford" more social spending. But most Canadians disagree. A recent Environics 
Research poll found that 82% of Canadians support closing tax loopholes for wealthy 
individuals, and that 70% favour increasing taxes on the wealthy.  
 
 



Why is the Conservative Government giving large corporations all sorts of tax breaks 
when they clearly ought to be paying their fair share? Wouldn’t increasing the taxes of 
the super rich not make more sense than laying off Government workers? 
 
Consider this in the upcoming Provincial elections! Your vote matters, make it count. 
 
 


